
REVIEW OF FOREIGN TRADE 959 

1952 and the early months of 1953 many exporters of manufactured goods faced restricted 
markets, especially for textiles but also for some other classes of manufactures. Finally 
in the latter part of 1953 and the early months of 1954, a mild recession affected the North 
American economies. However by the latter half of 1954 trade and economic activity 
were expanding in most countries and this condition continued to prevail in 1955. 

The value of Canada's trade in 1954 was exceeded only by that of the United States, 
the United Kingdom and the Federal Republic of Germany. German trade was slow in 
reviving after World War II but in 1949 it started to grow rapidly and in 1954 reached 
almost three times the value recorded for 1949, regaining its normal prewar rank of third 
world trading nation; it seems certain that this position was retained in 1955. 

On a per capita basis, Canada's trade is much greater than that of most other leading 
trading countries; in 1953 it was greater than that of any other major world trader and in 
1954 was exceeded only by the per capita trade of New Zealand. The trade of both Canada 
and New Zealand is based primarily on the exploitation of plentiful natural resources 
by a small labour force. For the Netherlands, Belgium, Sweden and the other countries 
shown in Table 1 with a high level of per capita trade, foreign trade is based on processing 
imported materials with plentiful capital and labour and on the very intensive use of 
more limited domestic resources. 

1.—World Trade by Leading Countries 1953 and 1954 

SOURCES: International Monetary Fund, International Financial Statistics, September 1955, and United Nations 
Statistical Office, Population and Vital Statistics Reports, Vol. VII , Nos. 2, 3. 
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World Total2 . . 151,239 77,332 79,335 156,667 1,755,000 88 89 151,239 77,332 79,335 156,667 1,755,000 88 89 

* Including military aid extended to other countries. 2 Excludes China, the Union of Soviet Socialist 
KepuDucB, and the communist countries of eastern Europe (except Yugoslavia). 


